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NPA®UK 6.3. Rydex Nova
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PUC. 2.4. MoneyTracker
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PUC. 2.6. Bawa nonvas ¢pmHaAHCOBAA KAPTUHA

HA KAKOM Bbl 3CKAJIATOPE?

TpaauumuoHHbIi cnocob Jlywwwi cnoco6

SckanaTop,
ABUXYLLMHCS BBEPX

Sckanatop,
ABUXYLLUMACH BHU3

PUC. 3.1. Beepx no cnyckaiowemycs 3CKanaropy
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PUC. 4.1. lNopHas rpaspa $umHaHCcOBOM cBOGOADLI

Cereson zc,pkmuur3

MHrepHel

Donnpt, padoraromme no S&P 500 Beta Benchmark (bera Hopma)

UltraBull (ULPIX) 2,00 VYaBoenue 1o MHIEKCY
S&P 500
UltraBear (URPIX) -2,00 ¥YiaBoeHue ¢ MUHYCOM

no unaekcy S&P 500
Donnpi, padoraonme no Nasdaqg Beta Benchmark (bera Hopma)

UltraOTC (UOPIX) 2,00 VYaBoeHue no MHIEKCY
Nasdaqg 100
UltraShort OTC (USPIX) -2,00 VYaBoeHue ¢ MUHYCOM

no unaekcy Nasdaq 100



30 axuuii, éxodsuux 6 cocmae undexca /oy,
u ux doxoonocmo ¢ 1999 2. (%)

Alcoa 122,6 General Electric 51,7 McDonald’s 5,0
American General Merck -8,9
Express 62,2 Motors 21,6 Microsoft 68,4
AT&T 0,6 Hewlett- M 37,6
Boeing 27,0 Packard 66,5 J. P. Morgan 20,5
Caterpillar 2,3 Honeywell 30,2 Philip Morris —57,0
Citigroup 68,1 Home Depot 12,4 Procter &
Coca-Cola —13,1 Intel 38,9 Gamble 20,0
Disney -2,5 IBM 17,0 SBC Commu-
DuPont 24,1 International nications -9,1
Eastman Paper 25,9 United
Kodak —8,0 Johnson & Technologies 19,5
Exxon Mobil 10,2 Johnson 11,2 Wal-Mart Stores 69,8
3awmwan

/ 3apabarusai \
T "
/ C6eperai \
/ — %
/ o \.

CXEMA 2.1. Cemb OCHOBHbIX AEHEXHbIX HABbLIKOB




LUnpokuit ropusoHT nNaHMPOBAHUS

Huxe 3atpatsl, nyywe caenku

Obmen

Obmen

Y3Kkuit ropM3OHT NNGHUPOBAHMS

Buiwe satpatel, xyxe caenku

CXEMA 2.2. Cxema aeHEeXHOoro cobbitusa

MupekcHble doHabl

KoHcepsaTusHble, LONrOCPOYHbIE.
Osxupaemas npubsins = 20 %

MpoasuHyTsie cTpaternu
MHBECTMPOBAHMS

CpenHelt QrpeccuMBHOCTH, CPeaHECPOYHbIE.
Oxuaaemas npubsine = 20 — 100 %

OnumoHsl

OueHb arpeccuBHbIE, KPATKOCPOYHSIE.
Oxupaemas npubbins = 100 %+

CXEMA 5.1. Bawm pasnuyHbie MHBECTULIMOHHbIE
6acceiHbl



OuyeHka «xXopowo»

Ksaptuns!

Bepxhuit i) = =

Bropown

Tperwii

Huxmin
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
OueHKa «HeyaOBNEeTBOPUTESIbHO»

Bepwwii R N [ — =

Bropown

Tpetwit

o = = - -
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
Mupexcubin ponp

BepxHuii [— N _N_ |

Bropoi

Tpetwit

HuxHmia

My6nukyetcs ¢ niobesHoro paspewenus Morningstar.

CXEMA 6.1. Oyenka pa6orbl GOHAOB NO KBAPTUIISM

Mucrep u muccmc
Hanuuusie

Mucrep n muceuc
Poivarosst

5 twic. pgonn
Mpubbins

CroumocTts

5 toic. ponn
MpuBsins

CroumocTs

105 Twic. ponn.
OT YIOPOXAHHUSA

105 twic. ponn

OT YNOPOXAHUA

100 Teic. ponn 100 1eic. ponn
l 10 Twic. ponn
MNusectuuus
90 Tuic. gonn. HONUYHBIMK

100 Toic. gonn MonHocTbio
Musectuums BbIKYNNEHHbIA
HONUYHBIMAU AOM

3aem 0 %

5 ThiC. ponn. npubsinm

3aem nop 3anor
oMQ

5 twc. ponn. npubsinu

= 5% poxopa = 50 % noxona

100 ThiC. NONN. MHBECTUUMI 100 Teic. ponn. uHBECTUUMIA

CXEMA 7.1. Kak npumeHeHue pbiuara yeenu4uueaer
npubGbINb OT MHBECTULIMIA



8nonn
Byaywas ueHa

6 ponn

6 Thic. ponn
MHBECTULMA

Mpuo6perenne
1 ThiC. aKyMA

CroumocTts

Llena
npu Nokynke

2 toic. ponn. npubinu

6 ThiC. fONN. MHBECTUUMK

CXEMA 7.2. Kak umcnonb3oBaHue OnuyMOHOB

2 nonn. poxono
¢ akuumn x 1000
axumin = 2 ThiC.
nponn,

= 33 % noxopa

8ponn
6yayuian ueHa

7 nonn. g
NOPOroBas LeHa

6 ponn. E

500 ponn.

Onuuon
na 1000 akumin

ancToi npubuinu

500 ponn. uHsecTuumm

yBenuumMeaer aoxon ¢ MHBECTULIMNA

1 nonn. poxopa
¢ akumm — 500
0NN, 30 ONUMOH
= 500 pnonn.
umcron npubeinu

100 % poxona

IBD SmartSelect™ CORPORATE RATINGS

Earnings Per Share
Relative Price Strength
Industry Group Relative Strength

Sales -+ Profit Margins + R.0.E.

Accumulation/Distribution

52-Week Closing Price  Yol.% Vol. Day’s
vy yvyy Hgh Stock Symbol  Price Chg Chg 100s PE High  Low
28 68 ABA 643/ AT&T ,ST 5514 — /4 —3275m 25 56'/16 55316
138 AEA 4834 LMGA rlMGA 47'8 — /8 + 14 2.6m .. 4834 41 0
1389 AEA NH LMGB rLMGB 54%/16 — 7/16+ 73 135 .. 55!/a 54')2

5989 ADA 473/
8969 DCB 80'/4

AVX

AXA Ads

eV 422 — BB — 1T 1655
AA 7083/6 — 1T/6 — 15 440

64 4338 4B/16 b
25 718 69778

CXEMA 7.4. BupxesBble cBoakm u3s /nvestor’s Business Daily
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CXEMA 8.1. MawmHa BbLITOgHBIX CAENOK




Ao NMocne

Croumocts CroumocTs
700-750 700-750
THIC. AONN. THIC. iloNn
MNpubuins
300 1uic. ponn. +
30 cuer
Mponaseu BLIKYNNEHHOM
cornacex cobeTaeHHOCTH
yCrynuts sce 400 roic. ponn
28 T AT, % 30A0NKEHHOCTH 400}13:5
NPOCPOYEHHBIX //% ‘
nnarexen, :
KOMMCCUOHHBIE lonrosoe
MT.A obasarenscTso
uexon 500 ponn
Cywiecrsyioumi Hoalm.'
1-4 MopTreik W DICMAH
Ha 375 rwic. MopTrenax Ha 7 Tec. gonn.
nonn. 3000TKQ, MOTYLUME
BuiTh UCNONBIOBAHM
B KQYOCTBE HONUYHOMK
nNaTts NPOAQBLY

CXEMA 9.1. Caenka Bo ®Pnopupe

Ao MNMocne

CroumocTts CroumocTs

Mpopoxa c asavcom
900 ponn.

80 Thic. gonn. 80 Teic. ponn.

Mepenpopaxa

60 Thic. ponn

Hosbii
Uena 3ANOXUBAIOLM A
npuobpeteHus MOPTIenxX
nocne
Benmmn(? QyKUMOHA Cywecrsyouwmin
HEBO3IBPOLULEHHON MOPTIeRaxX
ccyast

CXEMA 9.2. Cgenka B PunHukce



Ao

Croumocts

1 mnH. ponn. *

550 Thic. ponn.

HONMYHBIMAU
Llena
noKynku
MonHoctbio
BbIKYNNEHHAR
cobersenHocts 0

1 mnu ponn

650 tuic. ponn

Hogwbii
1-4 mopTrenax

+

Croumocts

Mpubbins

350 1eic. ponn. +
OT BLIKYNA.
cobcrseHHoCTH

650 Teic. ponn. HoBaR ccyna
550 Teic. ponn. npopasuy

100 twic. gonn.

8 KAPMaH
nokynarens
nocne
odopmnenus!

CXEMA 9.3. Cgenka B Yukaro
(OgHa xopowas caenka cnocobHa obecneumTs Bac Ha BCIO XKU3Hb)

Ao

CroumocTs

180 ruic
ponn

150 ic. ponn
NPENOXEHHOR
NPOACBLIOM
uena

MonnocTbio
BbIKYTNEHHOR
cobcTBeHHOCTL

0

Mpomexyrounas

180 1wic
ponn

150 Twic.

w
o
-
4
N

aonn

Mponosey comocex
ASPXaTHh 30KNAAHYIO
1-my moprrengpxy

i 1a 6 mec

no
C OTCPOMKO#A HO

caenxa
Croumocts

CroumocTs

158 1uic. ponn
UeHa HOBOW

cnenku

" 23 Tuc.
nonn.
HQNUYHOIO
QBaHCca

Hamueie
OF HOBOIO
noxynatenn 23 e gonn

Hanrme

wm

nponoeug 15 Tee. ponn
Hamieie Brvic. pom,

no odopMIeHno
NOPONPOICHKN

Ymein npegnoxmrs

Ymei uasneus npubune

CXEMA 9.4. Cpenka B CakpameHTto



P M aQHB
O WMHJ
A4 aoee

3 MAaUuH

X000 000 000 000

CXEMA 11.1. Apesuas dopmyna Gorarcrea

TPH BUACG AEATeNbHOCTHU NO NOMUCKY KJIMEHTOB

«[opsune KOHTaKTLI» «Tennvie KOHTAKTLY  «XONOAHbIE KOHTAKTbI»
Ornpasuts nHdo Bpyuuts nHdo MNomectuts B rasery
21 yenoseky no noure 21 venoseky obusBnemHme

Mouck knuexTos

Mpepocrasneqne uHpopmaumm

Mposenenue uxdopmaumm O6paborka knueHTos

Hacroiuusoe
OTCJ’IG)KMBOHMG ycnexa oTCnexusaHne
ycnexa
Asa-Tpu rotoeeix Knuexra! YaepxaHue KnueHTos

CXEMA 11.2. BopoHKa MmapKeTuHra



‘l'pu OCHOBHBIX TMNA NOTEHUMANBHLIX KJIMEHTORB

«lopsumne xkoHTaKTLI»

\Y4

«Tennse KOHTOKTHI»

Y4

«XonoaHbIe KOHTOKThI»

"4

Llenb: NPUCTYNMTL K CTOAWK OTCHNEXMBAHMKM yCnexa 8 OTHOLIEeHWH 21 uenosexa KaK MOXHO cxopee

Ums, pamunus

1-#
KOHTOKT

2-i
KOHTOKT

3-i
KOHTOKT

4-in
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5-#
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CXEMA 11.3. OrcnexuBanue ycnexa




Knuents,

He on nwm 8
Hosue 3QUHTEPECOBAHHBE 6 onpoacBLLoeC
OKOHYATENLHO
amcTpubbioTopPY! UCKNIOYUTENBHO Bon a .
MH
B npogykTe ONGUIMHCTBO
«opsyme KOHTOKTbI» «lennpie KOHTOKTH»  «XONOAHBIE KOHTOKTHI»

Buifbop Tperunr
MocrosHroe obuwenue Mopnepxxa
BosHarpoxaerne MpuancHue
74
Asa-Tpu npexpacHsix nuaepa Ynepxauue nupepos

CXEMA 11.4. Bopouka nuaepos

Mpurotosnerue
NPEeKPACHON NPUMAHKK

«3onotas cepeanHa

3AUHTEPECOBAHHbIX
nonen

CKOPOTo AOCTUXEHUS
obelaembix BoIrog

CXEMA 12.1. Tpu HaBbika uMHoOnpeHepa



Mpogocep
MHPOPMOUMOHHO=
KOMMEPNSCKMX

Noneson
nepTHep

Jurepatyprsii
OrewT

Yenyrm,
CEAIOHHBIE
C MHTEPHETOM

Mncrpyxiop
no OPaTOPCKOMy
MCXYCCTRY

Pexnammoe
CreHTCTBO

JNexroperso

Xynommme-
AM3OHHEP

Tene-
MOPKETHHI

Kokcyneranr
1O MOPKETHHIY

Kpyr 1.
CneumansHuie
IHOHMA

Cneumanmcry
no CBsIAMm
¢ obuecreen-
HOCTHIO

Cemmumapst

Kpyr 3.
Obuyes
HOY-XQy

Cocrosurens Kpyr 4.
PEKNCMHBIX MaopreTuHrossie
MOTEPHUONOE, 60381 NOHHBIX

npocnexTos

MNeuotHme,
MHOXMTENbHME
W NOPONNeTHLIe
yenyrs

Cneunonmct
N0 MCCNBAORTHNIO
PHIHKG

Kpyr 5.
OxcaaHme yenyr

ApyrUM MHPONpPEHEPOM

CXEMA 12.2. MNarb kpyroe mHpopmaumoHHoro 6msHeca



Buaei unpoycnyr
AV VRV N

MNeuarnas Ayauo- Bugeo- Tenedon Undposan XKusoe
NPOAYKUMS KacceTsl KacceTsl 800-xxxx NPOYKLMA obuienme
Cheunansisie Wurepuercoitr  Miupstyonsuee
MaTEPHONDI CD-ROM 30HATMA
Bionnetenm Bocrynnerss
Bpowiope: nepen
Lonnxects cyRMTOpHen
G BECMNATHO Conneopu

Bonee «Cuipsier
HU3KOR IOHHbIE

CTOMMOCTb
fis AyanO-, BUAEOKOCCETHI, 3ANUCH CEMUHOPOB, KHUMM A l
20 nonn. I I
! ! 3naHus
Pyxosoacrsa,bonnetenu, i
Lo 100 nonn. xomnnextsl kaccet, CD-ROM
MynbTumenuittbie
NPUNOXEHHUA
Xusoe obyueHue,«ropsauas nuHus»,
TenepoHHOR KOHbEepeHUMA
[o 500 ponn.
Wurepoxtusioe
O6yuenne Ha gomy, obyuenme
uHTepaKTMsHoe obyueHue v +
1 Teic. ponn. u Bonee
Bonee Murencusnoe
v BblCOKQA npoxTMyeckoe
ctoumocTb  obyyenmne

UHguengyansHoe uHTeHcMBHOE o6yuyeHue

CXEMA 12.3. flenexHas mawmHa uHponpeHepa



Mpeanaraer nu wanumarens (saw wnu Bawen
CYNPYTH) NERCHOHHLIA NNaH?

Y Y

la Her ——3»

Y

Cunraerecs N Bu W BOWA CyNpyra
OKTHBHBMK YHOCTHHMKOMM B coctose donna?

Y Y

Ha Her

Bermrroemsin w3 obnaroemon  cymmvs:
exnan 2 mec. ponn. 8 IRA

A

Y

Ecnu Bw Hecementmi venoeex, sapabarssaere
m 8l Bonewe 30 Tec. ponn.?
Ecnm Bu cemeimmin venosex, sopabameoere nu
¢ cynpyroit [-om) Gonewe 50 Twc. ponn.2

Y Y

Ha Her

Y

Ecnu B Hecemennwit wenoeex, sapabarusaere
i B Bonswe 40 mec. nonn 2

Ecm B cemernst wenosex, sapabameaare nu
¢ cynpyron (-om) Gonewe 60 tee ponn 2

Y Y

lla Het ——x—»

Y

Ecnu Ba necemenat venosex, aapabammsaere
M Bu Bonswe 95 twe ponn 2
Ecnm sa cememmin wenosex, sapabamisaete nm
¢ cynpyron (-om) Bonee 150 muc. ponn.?

Y Y

Lo Her —————»

Y

Ecnu Ba Hecemeli wenosex, sapabarssaere
n 8 Gonwwe 110 mec. nonn.?
Ecnu Bai cemeiigt wenosex, sopobamsaere nu
¢ cynpyroir|-om) Gonswe 160 mec. ponn.?

Y Y

llo Het —— 3m

Y

Hu dorn IRA, uu Roth IRA
HE SBAMOTCH NOJXOIFMLAMM

Borsroemuin w3 obnaraemon
oy sxna o1 200 gonn
a0 2 wic. gonn. 8 IRA,
HE NONEXOUMA BHNHTONWO
8 Roth IRA

w3 obnaraemon Cymms Bxnan
2 mac. ponn. 8 poun Roth IRA

He nognexaupst ssrstrossno
W3 0BNaraemon Cymms Bxnagn
or 200 ponn. no 2 Tuc.
8 ¢oun Roth IRA

CXEMA 15.1. Buibop nencmoHHOro nnaxa
ANs Yenoeexa, paGoTaouwero No HaWmy



Ecte nu y Bac cobcreennuin Guanec?

Y Y

o Her Mpouture ary kuury
—>

+ U saimuTect busnecom!

Ecre nu y Bac Haemubie pabotHuku,
AN KOTOPLIX Bbl XOTENM Bbl OCYWECTBUTL

NEHCHOHHBIN NNaH2 [ﬂnon SEP: 13,0435 % noxono,\
He npessiaiowero 24 Twc. ponn.
* * Unum
Ha Het —————— 3 Mnan Keora (ans mHavsun.
+ NPEANPUHUMATENENR U TOBOPH-
wecrs). Bknan ve npeswiwaer
Xenaere nu Bol 1€NQTH HOHUMATENBCKMIA

\30 THIC, flonn., unu 25 % noxona )

BKNOJ, 30 CYET KOMIMOHWKM MKW NPEanoYMTaeTe
YAEPXMBATL €70 W3 3aPMNaThie

Y \

Ynepxusats
M3 30pnnartsl Mnatuts 30 cuer
* KOMNQHWUK

Y sac 6onbwe 100 pabotHukos?

+ + Mnan 401(k): Bknan paborHuka
no 10 Tuic. ponn. Yaepxusaemas
Her la ———— > | cymma He Bonbwe 15 % 3apnnams,
* HO M He 6onbwe 24 Tuic. gonn.
Mnaw SIMPLE: *

Bknan paborhuka po 6 Tthic. gonn.
Hanumarensckui sknap ve Gonbwe 3% or
30pnnarel, HO U He Bonbwe 6 Thic. fonn.

» Unu

CXEMA 15.2. Bbi6op NeHCMOHHOrO NMGHA ANS HaHUMArens
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CXEMA 16.1. O6waa cxema PUHAHCOBOW KPenocTu
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Mpuxuanennusi Tpacr

CXEMA 16.2. MNMpumxm3HEeHHbIA TpacT
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CXEMA 16.3. OcHoBHas kKopnopauus
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CXEMA 16.4. Hesapckas kopnopauus
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CXEMA 16.5. KomnaHua ¢ orpaHM4eHHOW OTBETCTBEHHOCTbIO
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CXEMA 16.7. NMeHcHOHHBIA TPACT
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CXEMA 17.1. Pe3ynbTarMBHbIA NepeyYeHb



CXEMA 17.2. Koneco pasHoBecus



TABJIMLUA 1.1. Ckonbxko spemenu Tpebyercs 1 ponnapy,
y1o6bi BbipacTM B 1 MMANMOH [ONNAPOEB NPWM PA3NTMYHBIX
NPOLEHTHBIX CTABKAX

MpouyenThan crasxa Bpemn, ner
0 Pocr nepoamoxen
3 468
5 284
10 145
15 99
20 75

TABJIMLIA 1.2. Kak nocnegosarensHbie BKNAgbI
no 1 ponnapy B AeHs npespawaiorcs 8 1 MunnmoH

MpouyentHan crasxa Bpems, ner
3 147
9 100
10 56
15 40
20 32

TABJIMUA 1.3. Cymmaphbie c6epexenns
or exnagoe no 1 gonnapy B gexs 3a 66 ner
NPYM PazNMYHBIX NMPOLEHTHLIX CTABKAX

NMpouyexTnan crasxa Cymapume cGepexenmws, gonn.
0 24 1ic.
3 77 Tuic.
5 193 1oic.
10 2,7 mnu
15 50 mnu
20 1 mnpp




TABJIMLIA 1.4. Kak Bxnagsl pasnuMyHOro JOCTOMHCTEO
cnocobHbl NpespaTMTLes B 1 MUANMOH

:::o:”:'o: 3% 5% 10 % 15 % 20 %
1 147 nen 99 ner 56 ner 40 ner 32 rono
2 124 85 49 36 28
3 112 77 45 33 26
4 102 71 42 31 25
5 95 67 40 30 24
6 90 63 38 28 22
7 85 61 37 27 22
8 81 58 36 26 21
9 77 56 35 26 21
10 74 54 34 25 20




TABJIUUA 1.5. MNnax pocrxennn punancosoro pgocrarxa’

1 1
2 2
3 3
4 4
5 13 30 63 125 | 375 1,0 1.5 5
6 15 36 75 150 | 450 1,2 1.8 6
7 18 42 88 | 175 | 525 1.4 2,1 7
8 20 48 100 | 200 | 600 1.6 24 8
9 23 54 113 | 225 | 675 1.8 2,7 9
10 25 60 125 | 250 750 2,0 3,0 10
11 28 66 138 | 275 | 825 2,2 33 11
12 30 72 150 | 300 | 9200 24 3,6 12
13 a3 /8 163 | 325 | 975 2,6 39 13
14 35 84 175 | 350 1,0 28 4,2 14
15 38 920 188 | 375 11 3,0 4,5 15
16 40 96 | 200 | 400 1,2 3,2 4,8 16
17 43 102 | 213 | 425 1.3 34 5.1 17
18 45 108 225 | 450 1.4 3,6 54 18
19 48 114 238 | 475 1.4 38 57 19
20 50 120 250 | 500 1.5 4,0 6,0 20

! Yucna s rabimne COOTBECTCTBYIOT THCAYAM JIOJUIAPOB, NOAYXHPHUMC —
MWUIHOHAM JIOJUIAPOB.



RN &EWN -

-

12
13
14
15
16
17
18
19
20

42

108
120
132
144
156
168
180
192

216
228
240

120
140
160
180
200
220
240
260
280
300
320
340
360
380

105
140
175
205
240
275
315
350
385
420
455
490
525
560
595
630
665
700

10,5
1.3
12,0
12,8
13,5
14,3
15,0

VONOCULLWUN -

S8R B8YIBS R8BS

N2 R8ABLEENEE v [

8R38GE

-

§83588338¢8888¢8 8z E




TABJIMLIA 4.1. fleHexHbie ropbl. OcHOBBbI

Ffopa Hepsmxumocrs lfopa NuBecTuuumn Ffopa MapxketvHr
70 BCe O cgenkax | 3TO BCE O CBOEBPEMEHHOCTH 310 BCE O KIHEHTaX
Yro? Korpa? Kro?
Mounck caenok ®unbTposats Onpepenenne cnpoca
M OTCNEeXMBATDL (nonck «ronopHoi puibbiy)
PuHaHcMposaHHue Bpema nokynats Mpumakrka (npurotosnexne
caenok 4YpEe3BLIYAMHO NpPUBEKa-

TeNbHOM NPUMAHKH)

«BospensisaHmey Bpems npopasats O6ecnevenne
caenok 6eccpouHoro cnpoca

TABJIMLIA 5.1. 50 ner BbMrpbilued U NOTepb
¢ uvgekcom S&P 500 (He Bxmouas AMBMAEHAOB)

1950 | 21,8% | 1960 | -3,0% |1970| 0% 1980 | 25,9% | 1990 | —6,6%
1951 | 16,5% | 1961 | 23,1% | 1971 | 10,8% | 1981 |-9,7% | 1991 | 26,3%
1952 | 11,8% | 1962 | =11,8% | 1972 | 15,7% | 1982 | 14,7% | 1992 | 4,5%

1953 | =6,6% | 1963 | 18,9% | 1973 |-17,4% | 1983 | 17,3% | 1993 | 7,1%

1954 | 45,0% | 1964 | 13,0% | 1974 |-29,7% | 1984 | 1,4% | 1994 | -1,5%
1955 | 26,4% | 1965 | 9,1% |1975| 31,6% | 1985 |26,4% | 1995 | 34,1%
1956 | 2,6% | 1966 | =13,1% | 1976 | 19,2% | 1986 | 14,6% | 1996 | 20,1%
1957 |-14,3% | 1967 | 17,6% | 1977 | 11,5% | 1987 | 2,0% | 1997 | 31,0%
1958 | 38,1% | 1968 | 10,0% | 1978 | 1,1% | 1988 | 12,4% | 1998 | 26,7%
1959 | 8,5% | 1969 | —=11,4% | 1979 | 12,3% | 1989 |27,3% | 1999 | 19,5%




TABJIULIA 5.2. Kareropum nyywumx MHAeKcHbix ¢poHpoB

Bupxesoi
cHmBON

Tenedon

Appec B uHTEepHere

Dougbl, paboraowme no mupexkcy S&P500

Index

Vanguard Index 500 VFINX 800-662-7447 | www.vanguard.com
Fidelity Spartan Market | FSMKX | 800-544-6666 | www.fidelity.com

Dreyfus Basix S&P 500 DSPIX 800-782-6620 | www.dreyfus.com
Transamerica Premier TPIX 800-892-7587 | www.transamericafunds.com

funds.com

Doupbl, paboralowm

e no mugekcy Yunuup-5000

Market

Vanguard Total Stock | VSTMX | 800-662-7447 | www.vanguard.com
Market Index

T.Rowe Price Total POMIX | 800-225-5132 | www.troweprice.com
Equity Market Index

Fidelity Spartan Total FSTMX | 800-544-6666 | www.fidelity.com

®DoHpbl, paboraowme no uupexkcy Morga
(Espona, Ascrpanus, Oro-Bocrounas Azus)

n Stanley EAFE Index

Stock Index Fund

Vanguard Intl Equity VEIEX 800-662-7447 | www.vanguard.com
Index Emerging Mrkts
Dreyfus International DIISX 800-782-6620 | www.dreyfus.com

do

HAbI, paboralowme No uHAeKcy
Lehman Brothers Aggregate Bond Index

Index Fund

Vanguard Total VBMFX | 800-662-7447 | www.vanguard.com
Bond Market Index
Dreyfus Bond Market DBIRX 800-782-6620 | www.dreyfus.com

TABJIMLIA 5.3. CBopgHbie AaHHbIe HaO KOHely roaa’

®Doup 1 Poup 2

O6uias cyMMa MHBECTULMMA, AON. 1200 1200
Ob6uiee konMuecTso NPUOBPETEHHbIX aKLMi 71,3 160,09
LleHa 3a akuuio Ha koHew, ropa, Aonn. 22 9
Mroro Ha koHel roaa, ponn. 1426 1 521,81
PentabensHocts nHeectuummn, % 18,83 26,81




TABJIMUA 6.1. 20 nyywumx ¢ponpgos no pavHeim Morningstar*

Bupxeson ) ST ANTTS
cumBOon Hassanwe ‘ sa 1 ron %
NGTIX Nicholas-Applegate Global Techno | 471,68
MSCGX MAS Small Cap Growth Instl 317,44
VWEGX Van Wagoner Emerging Growth 300,56
NEVIX Nevis Fund 296,61
ATCHX Amerindo Technology D 268,69
VWPVX Van Wagoner Post-Venture 260,28
MFITX Monument Internet A 260,24
W ISAX Warburg Pincus Advisor Japan Sm Co 256,85
WP JPX Warburg Pincus Japan Sm Co Comm 255,82
VWITKX Van Wagoner Technology 249,31
FJSCX Fidelity Japan Small Companies 249,28
BMCIX BlackRock Micro-Cap Equity Instl 241,19
BMEAX BlackRock Micro-Cap Equity Inv A 239,77
BRMBX BlackRock Micro-Cap Equity Inv B 237,15
BMECX BlackRock Micro-Cap Equity Inv C 237,04
WWWFX Internet 226,51
VWMCX Van Wagoner Micro-Cap 212,36
TIFQX Firsthand Technology Innovators 212,31
UOPIX ProFunds UltraOTC Inv 205,41
UOPSX ProFunds UltraOTC Svc 201,21

My6nukyerca ¢ mobeanoro paspelwenns Morningstar®.

* Morningstar, Inc. (Mukaro) senserca nupepom 8 npegocrasnennn GUpxeson mH-
dopmaumm, mccneposarensckux U ananutnyeckux yonyr. [Npeanaras wupoxwi
BLOOP OHNAWHOBBIX YCNYI, KOMNBIOTEPHLIX NPUNOXEHWA W NEYATHON NPOAYKLMM,
Morningstar aBnaeTcs MCTOMHUKOM OBBLEKTUBHBIX AHHBIX O AEATENBHOCTH B3AMM-
HbiX (POHIOB, OMEPHKAHCKOTO U MEXIAYHOPOAHOIO PLIHKOB OKUMH, 3OKPHITHIX POH-
1108 U aHHymTeToB' ¢ nepementbim Banocom. Coanannas 8 1984 rony, xopnopaums
Morningstar noHsiHe ocCTaeTCH OfHMM M3 HOMBONEe HAREeXHBX MCTOYHWKOB
BAXHEWWENH MHPOPMALMM AN MHBECTOPOB.




TABJIMLIA 6.2. Jlyuwume no penrabenbHocT GpoHAbI
3a 10-netHiol0 ucropuio paborel (Nno aanHbim Morningstar)

5::::::“ Hassanue mi::“::r? (‘;-onz:uﬁ
nepuon, %
FSELX Fidelity Select Electronics 34,64
FDCPX Fidelity Select Computers 31,34
FSPTX Fidelity Select Technology 30,34
FTCHX Invesco Technology I 27,75
FSCSX Fidelity Select Software & Comp 26,88
PRSCX T.Rowe Price Science & Technology 26,79
SIMCX Seligman Communications&Information A 26,38
ALTFX Alliance Technology 26,35
SPECX Spectra 25,92
RSEGX RS Emerging Growth 24,71
JAVLX Janus Twenty 24,33
ACEGX Van Kampen Emerging Growth A 23,48
EQPGX Fidelity Advisor Equity Growth Instl 22,74
MSIGX Oppenheimer Main St Growth & Income A 22,24
KTCAX Kemper Technology A 22,22
TISHX Flag Investors Communications A 22,21
FSPHX Fidelity Select Health Care 22,17
TWCUX American Century Ulira Inv 2271
VGHCX Vanguard Health Care 22,11
UNSCX United Science & Technology A 22,08




TABJIMLUA 6.3. Nepewurpoisanne oy

erparere croeronms | 1 W
«5 axuymn», % «10 axuymiin, %
1973 19,6 3,9 13,1
1974 38 .3 23,1
1975 70,1 55,9 44,4
1976 40,8 34,8 22,7
1977 45 0,9 12,7
1978 1,7 0,1 2,7
1979 9,9 12,4 10,5
1980 40,5 27,2 215
1981 0,0 5,0 3.4
1982 37,4 23,6 25,8
1983 36,1 38,7 25,7
1984 12,6 7.6 R
1985 37,8 295 32,8
1986 27,9 32,1 26,9
1987 1,1 6,1 6,0
1988 18,4 22,9 16,0
1989 10,5 26,5 31,7
1990 15,2 7.6 0,4
1991 61,9 39,3 23,9
1992 23,1 7.9 7.4
1993 34,3 27.3 16,8
1994 8,6 R 4,9
1995 30,5 36,7 36,4
1996 2 27.9 28,9
1997 20,5 21.9 24.9
1998 12,3 10,6 17,9
1999 4,7 36 26,96
“':o":::““ 12649,79 7529,34 3106,26
Fomoso# moxon 20,5 18,14 14,27




Ta6bnuuya 6.4. Pabouas tabnuua gns meropga «goru Hoy»

Alymioum Co._of Americo

AXP

IAmericon Express

Americon Tel & Tel

i,

Coterpillgr

Citigroup

Coco=Colo

(Wol Disney

0 Jo [N o fon [ o po |-
S

TABJIMLIA 6.5. NMpupocr noxona no Industrial Index
(npombnunenHomy mHpgekcy) Standard & Poor’s
u3 rasersl Barron’s

MWHAEKCHI: OTHOLWUEHME LIEHDBI K NPUBLINTM U AOXOAbI

moctn Ha ¢espans 1998 u 1999 .

52-HepensHas npubbinb 1 aveuaeHas! no unpekcy [oy-IbxoHca, 3aperucrpuposaH-
Hoe Dow Divisors no 3akpbitum topros 8 nsitHuuy. CeHrsbpbckas npubbinb
aveuaeHasl no uHaekcy S&P no sakpeituu Toproe B nstHuuy. banancoswie crou-

NMocnepguas Mpepsipywmian | Hepens rop

Hepens Hepens Hasap
Mupekc S&P Ind 1760,34 1774,82 1403,98
Llena/npuboins 39,03 39,35 35,86
I n un_poxon, % 2,56 2,54 2,79
Mpubbins, gonn. 45,10 45,10 39,15
HueuperaHbii poxon, % 0,97 0,98 1,22
IOuempenpsl, gonn. 17,08 17,39 17,13
PeiHounas croumocts/ 9,11 9,18 8,17
Byxrantepckas OUeHKa
banancosas croumocts, gonn. 193,30 193,30 171,86




TABJIMLIA 6.6. laHHbie NO KA3HAYEWCKMM BeKcensam
u rocypapcreeHHbim o6nuraumam CLUA wm3 razersi Barron’s

KA3SHAYENCKMUE BEKCENS W rOCYAIAPCTBEHHbLIE OBJIUFALIMMA

Mpopaxa | MNoxkynka

6%/4 Mai 00 100:09 100:11 5,52
87/y Mawm 00 101:16 101:18 =10 5,07
51/, Mai 00 99:28 99:30 5,63
6"/, Mai 00 100:07 100:09 5,62
53/, MioHb 00 99:25 99:27 -10 5,66
57/a UioHb 00 100:02 100:04 5,63
3'/a Arsaps 09 97:21 97:22 =20 4,18
ﬁuz Maii 09 25:27 95:28 *+15 6,08
9'/s Mai 04-09 | 110:25 110:29 +80 6,26

6 Asryct 09 99:15 99:16 +14 6,07
10%/5 | Hosbpe | 04-09 | 116:31 117:03 +10 6,28
113/, | ®Pespans | 05-10 [ 123:21 123:27 +90 6,28

10 Ma# 05-10 | 116:22 116:26 +90 6,29
128/, | Hos6pu | 05-10 | 131:13 131:19 +11 6,28

TABJIULIA 6.7. [laHHble O LEeHaX Ha 30M0TO M cepebpo

u3 rasersl Barron’s

LUEHBbI HA 30J1O0TO U CEPEBPO

Handy & Harman 12/10 12/03 fopn nasapn
301010, TPOUCKAN yHUUS 280,6 282,75 290,8
Cepebpo, Tpomnckas yHums 516 5,13 4,74

OcHoBa N5 PaCYETOB CTOMMOCTM FOTOBBIX M3AENUit U npoaykTos adduHaxa?,




TABJTMLIA 6.8. Cpasnenme crparermm «gorm Hoy»
co crparermen «obnuraumm npomme Hoy»

31 nex. 69| lromeume T-Bills| -11,60 10,09 | 7,57

31 pex. 70| 30-nemme Zeros 8,76 —4,72 24,33
31 nex. 71| T-ropmunsme T—Bills 9,79 5,03 3,99
29 nex. 72| 1-ropmunsie T-Bills 18,21 22,16 5,37
31 pex. 73| l-ropmunnie T-Bills -13,12 19,64 6,76
31 pex. 74 «5 oxumin -23,14 -3,80 -3,80
31 nex. 75 &5 oKkumit» 44,40 70,10 70,10
31 nex. 76 «5 akumits 22,72 40,80 40,80
31 pex. 77 «5 oxumin -12,70 4,50 4,50
29 nex. 78 «5 oxumi 2,69 1,70 1,70
31 nex. 79 «5 oKkumit» 10,52 9,90 92,90
31 nex. 80 «5 axumii» 21,41 40,50 40,50
31 pex. 81| l-roguunme T-Bills -3,40 0,00 13,25
31 pex. 82| 30-nem. Zeros 25,79 37,40 156,12
30 nex. 83| 1-romunsie T-Bills 25,68 36,10 10,03
31 nex. 84| 30-nemwme Zeros 1,05 12,60 20,44
31 nex. 85| 30-nernme Zeros 32,78 37,80 106,90
31 nex. 86| 1-ropmunmie T—Bills 26,92 27,90 5,92
31 nex. 87| 1-ropmunne T-Bills 6,02 11,10 5,21
30 pex. 88| l-ropunnie T-Bills 15,95 18,40 8,99
29 pex. 89| 30-nemme Zeros 31,71 10,50 45,25
30 nex. 90| 30-nemme Zeros -0,58 -15,20 0,33
31 nex. 91| 30-nemm. Zeros 23,93 61,90 35,79
31 pex. 92| 30-netmme Zeros 7,35 23,20 7,82
31 pex. 93| 30-nerwme Zeros 16,74 34,30 37,80
30 nex. 94| l-ropmunme T—Bills 4,98 8,60 7,15
29 pex. 95| 30-netnme Zeros 36,49 30,50 63,80
31 pex. 96| l-rogpunsie T—Bills 28,61 26,00 549
31 pex. 97| 30-netnme Zeros 24,74 20,02 29,22
31 nex. 98| 30-nernme Zeros 17,93 12,33 23,83
31 pex. 99| 30-nerime Zeros 26,96 ~-4,66 ~22,04
Ycpepperautii ronosocit poxon 13,05 17,69 \ 21,97

! TonoBoit IOXOA 1O NMPOMBILICHHOMY YCpeAHEHHOMY wHaekcy [loy-
JIxoHca.
2 TonoBO# IOXO OT NMPUMEHEHHUsSI cTpaTeruu «5 jgoros [loys (Bxmouas

JIMBMIICH/IBE).
3 Fonosoit 10X0/1 OT NIPUMEHEHHs cTpaTerny «obsmrammu npoTus Jloys.



TABJIMLIA 6.9. Hambonee npubbinbHbie poHabI
3a nocnepHue pecars ner (no paxwHsim Morningstar)

Cpeppreroponoi poxop,

Cumuon Hassanwe e _ %
FSELX Fidelity Select Electronics 34,64
FDCPX | Fidelity Select Computers 31,34
FSPTX Fidelity Select Technology 30,34
FTCHX | Invesco Technology Il 27,75
FSCSX | Fidelity Select Software & Comp 26,88
PRSCX | T.Rowe Price Science & Technology 26,79
SIMCX | Seligman Communications & Information A 26,38
ALTFX Alliance Technology A 26,35
SPECX | Spectra 25,92
RSEGX | RS Emerging Growth 24,71
JAVLX Janus Twenty 24,33
ACEGX | Van Kampen Emerging Growth A 23,48
EQPGX | Fidelity Advisor Equity Growth Instl 22,74
MSIGX | Oppenheimer Main St Growth & Income A 22,24
KTCAX | Kemper Technology A 22,22
TISHX Flag Investors Communications A 22,21
FSPHX | Fidelity Select Health Care 22,17
TWCUX | American Century Ultra Inv 22,11
VGHCX | Vanguard Health Care 22,11
UNSCX | United Science & Technology A 22,08




TABJIMLIA 6.10. Orpacnessie doHasl cemencrs
Fidelity, Invesco n Rydex

Orpacns

Fidelity Select

Invesco
Portfolios

Rydex

1. Snexrponuka IneKrpoHUKa - SneipoHMKO
2. TexHonorum TexHonormm Texnonomm | TexHonormm
3. buorexHonormm Buorextonormm - Buo-
TEXHONOMMM
4. TeppuropuansHoe Teppuropuanstoe -
NNOHUPOBAHKWE NNOHUPOBAHME —
5. Komnsiotepet Komnsiorepst
6. Tenexommymmkaumm Tenexommymukaupm | Tenexom- Tenexom-
MYHUKOUMM | MyHUKOLUAM
7. dueprocHabxenue SuneprocHabxenne
8. Copmsep' n xommiotepu | Codprsep u
KOMIBIOTEPb
9. Sueprervka JHepremko JHepretMxko | Juepremka
10. NMpupoansis raz MpupopHsi ro3 - —
11. KommyHansHue KommyHansteie KommyHanes- | —
ycnyru e HHE YoyTH
12. Mynsrumenma Mynsrumenra - -
13. lparouennsie meranns u | [lparoueHisie me- — lparouen-
MUHEPQNS TQNL U MUHEPans HBHIE METQINB
M MMHEDQI!
14. 3onoro 3onoto 3onoro
15. Megmupncxoe obopyo- | Memwmickoe obopy-
BAHME W CHUCTEMBI [OBOHME M CHCTEMBI
16. Bymara w nec Bymara u nec - -
17. bpoxepckue yoyrm bpoxepckue yaryrm — —
M MHBECTUPOBOHWE U UHBECTUPOBOHUE
18. 3ppasooxpanenme 3apasooxpanenme | 3apaso- 3apaso-
OXPOHEHWE | OXpaHEeHUe
19. lNpomsiunetse Npomeiunenmsie
Marepuassl MaTepuans
20. ®unancossie yoyrv ®Dunancosse Dunancossie| Ounoncoase
ycnym yciyrm ycnyrm
21. Cipaxosanue Crpaxosanme - —
22. bankoscxoe peno bauxoscxoe peno - banxosckoe
[eno

23. Kpegurosanue xunbs

Kpemrosarme xums

24. MepuumHcxue yoryrm

Memimome yoyrm

! Mporpammuoe obecnieuenme. — lpum. ped.
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Invesco
Orpocns Fidelity Select Porth Rydex
25. branec-ycnyrm buanec-ycnyrm
26. Pewsxmr! Pewsknmin
27. Npopyxts nuTaHmus u [Mpopyxiu nuranms
CENbCKOe XOINHCTBO CENbEXOe XOINHCTBO
28. Unpycrpun passnevenwii | Mnaycrpun
PO3IBNEIEHHH
29. Boapywmmiid 1pancnopr Boanyusin
TPaNCopT
30. Anromobunecipoenme Asromobunecipoesme
31. MNpomsiunennoe Mpomsitunesoe
obopyponaHme obopynosanme
32. Xummvecxoe Xumuueckoe
NPOHIBOACTBO NPOMIBOACTBO
33. Norpeburensckme 1osopu | Norpeburenscxme
TOBOPH
34. O6oponnan w O6oponnan
AIPOKOCMUIECKON AIPOKOCMHIECKAN
MPOMBILUNEHHOC TS NPOMBILLINEHHOCTH
35. Apxurexrypa Apxurexrypa

n Crpodrenscrso

M CTPOMTENLCTBO

36. Oxpana oxkpyxaiouen Oxpana oxpyxaio-
cpesy wei cpesn

37. Poswwunan roprosm Poanuunon roprosns

38. MNpupommwe pecypcw Mpspome pecypos

39. Tpaucnopr Tpanucnopr

Fidelity Select Portfolios (1-800-544-8888): munumanstan HONQNEHOR HHBECTHLMN
8 OIIemHO BaThid porgy — 2,5 mic. fomn; 3 % xOMMCOMOHHBIX HO HOBLIE HHEECTHLMM;
OTCIEXMBOHME 30 OTAGNLHYIO NNATY; MUHMMONLHEIR Cpok pepxarmm — 30 ped,
8 cnyvoe necobmopenus — yaepxanme 1,5 % cymmu O13uB0emsx MHBEeCTHLMN,
INVESCO (1-800-525-8085): MuHMmansias HOUansHas MHBECTHUMR B OTAENSHO
panreid pomg — 1 e, ponn, 663 GPOKEPCKUX KOMHCCHOHHBIX,

Rydex (1-800-820-0888): MUHAMONEHAN HOMANBHON MHBECTHLHN B OTAGNBHO BINTHN
dorp — 25 e, ponn., 6e3 BPOKEPCXHX KOMMCCHOHMHBIX.




TABJIMLA 7.1. Akumu, Bbiiep)XXaBLuuMe OT6op no naTu
$dyHaaGMEHTANBbHBIM KPUTEPUSM HAO OCHOBE AAGHHbIX
u3 Investor’s Business Daily

3 §
g:r
X &
g o
=

68

OrHOocuTenbHAS
YCTOM4YUBOCTD
PeiATunr
YCTOMYMBOCTH
oTpacnesom

88

NFO Worldw

52-HepenvHbIi

227/8

NFO

223/8

Hanuuue

OMNUMOHOB Ha
ACGHHBbIE AKLUM

87

89

Bio Technology

NH

BTGC

151/4

93 83

Sapiens Inl

171/4

SPNS

167/16

TABJIMUA 7.2. LleHbl HO «kOonn»-onuuoHbl Ha akuuu NFO
¢ caura www.cboe.com

Last sale | Net | Bid Ask | Vol | Open Int
00 Jan 10 (NFO AB-X) 10 7/g | pc |11 3/,[12 1/, 0O 8
00 Jan 12 (NFO AV-X) 91/, |pc|9% |97, 0| 80
00 Jan 15 (NFO AC-X) 6 |pc|67/,[7% ] 0] 56
00 Jan 17 '/, (NFO AW-X) 0 |pc|a54| 5 [0 0
00 Jan 20 (NFO AD-X) 15/ pc 2|2, 0 5
00 Jan 22 '/, [NFO_AXX) 0 || s | Plu| O 0
00 Jan 25 (NFO AEX) 0 |pc| g | ¥ | O 0
MoascHeHns
Last Sale — Mocneanme Topru Ask Llena nponasua
Net Cansno Vol Konuuecrso
Bid Llena nokynarens Open Int — CyMmma OTKpbITbIX NO3MLMIA

TABJIMLIA 7.3. LleHbl nokynarens M npoaasua

Ana Konn-onuuMoHoB Ha akuum BTGC

| Coolls |lostScle| Net | Bid | Ask | Vol |Open Int
00 Jan 5 (QTG AA-E) 10 '/, | pc 10 (10, O 141
00 Jan 7 1/2 (QTG AU-E) & | %17 2 | 8% ] 330
00 Jan 10 (QTG AB-E) 47/ [+27/,,15 '/, |53/, | 20| 1284
00 Jan 12 1/2 (QTG AV-E) | 31/, |+21/,|3 /g |3 1/,|440 | 1774
00 Jan 15 (QTG AC-E) 1% | 5. %11 Y | 18 481 612
00 Jan 17 1/2 (QTG AW-E) | 1/, B | B | Sy 5 30




TABJIMLIA 7.4. MNpopaXxa NOKPbITLIX ONUMOHOB: Npouecc oréopa

Axuum, Ounerp 1:
HO KoTOpbie 52-week
npeanaraioTcs high + 10 %,

ONUMOHbI unu NH

rpynnsi: A
MayueHue
rpadpuka akuui

PeTuHr

Dunerp 5:

TABJIMLA 7.5. Nokynka onuuvoHOB: npouecc oréopa
cpeactBamn GpyHAGMEHTANBHOrO QHANU3A

Punbrp 3:

Hdoxoas Ha
axkuywio: 80+




dyHpameHTanbHOro

N TeEXHUYEeCKOoro aHanmia

TABJIULIA 7.6. NMNokynka onyMoHOB: OT6OpP nogxopsLMX
GKUMA € NOMOLLUBLIO CpencTs

TexHnwueckuin ananus

W

1

| | |

) | |




TABJIMLA 7.7. Cpenkun, CBA3GHHbIE € NOKYNKOW OMNUMOHOB,
cosepweHHbie a-pom Kynepom B 1998 ropny

Tpancakyum ¢ onuyuwonamm, 1998 r.

.::::r:::::e Hauanshan Mpubbins/
— Aepxanus | norepu, %
Microsoft 12.02.98 | 7,375 | 12.02.98 | 8,375 3 uaca 13,56
Microsoft 20.02.98 | 7,75 23.02.98 | 12,00 3 ams 54,85
Maytag 10.03.98 | 3,75 23.0498 | 8,00 43 pus 113,33
Carnival 11.03.98 | 3,75 20.0598 | 11,00 | 69 anewn 193,33
Cruise Lines
Fred Mayer | 13.03.98 | 550 | 09.04.98 | 2,25 27 nHen -59,09
Merrill Lynch | 13.03.98 | 6,375 | 06.04.98 | 19,50 24 pus 205,88
Cisco Sys. 15.06.98 | 7,00 17.06.98 | 8,00 2 avs 14,29
Wal-Mart 10.07.98 | 5,00 11.0898 | 5,50 32 nus 10,00
Maytag 19.0898 | 400 | 23.11.98 | 10,00 94 pHs 150,00
Intel 21.0898 | 850 | 01.09.98 | 3,375 | 11 puein -60,29
Peco Energy 220998 | 2,00 20.11.98 | 6,375 58 nnen 218,75
Ascend Com. | 22.09.98 | 5,25 23.11.98 | 5,625 | 61 penw 7,14

O6uwee Konuuecreo Cpepuee

KONUYECTeo NPUGLINBHBIX Bpems
cAenoK ABMIKEHUS

12 10 35 gnen | 71,81 % 228,92 %

Bce pannbie sensiorcs pakmueckumu. [Npeacrasnensl Bce caenku, 3aknioHeHHbe
B 1998 r. O6wasn npubeinb SBMNACL PE3YNLTATOM BbIYETA BPOKEPCKUX KOMMUCCH-
OHHBIX M3 Cymmbl npubuinenn no caenkam 3a 1998 r. B 1999 r. obwas npubuins
a-pa Kynepa 6wbina soiwe 300%.




“ YCTyMA3 NPORCEeY

1. Hocxons<o mOTHBMPOSOH

TABJIMLIA 8.1. MNams acnexTos axHanwMsa

OUEHKA PANTMHHLIX ACNEKTOEB HEABMOKMMOCTM

1 6ann

He waor wa yorynkw u or
MOLIGHMM LeHIW MW YCNO
uui. «Mnu Geopure, wnwu
NOMUIMTE B [PYIOM MOCTES.
He wyxpoorcn » cpoumon
nponaxe. He npossnsor
03aboNeHHoCTH nosce. Yee
pon u cebe.

2 6anna

MoXor NORTH HO HOIHOY M
TENLHE YCTYIRA B OTHOLIE
M s Hysgaoron n vor
IR RO JUBE NOKYTI HOBOIO [I0
Ma. Hysnoorcs s nonmsmix
AN ONNATM CHOTOS W 1.1
Moxer comacnies v nep
KOMME BIOPOR  JOKNOAMOR
HO MANYIO CYMMy, HO B e
NOM € NOIOIPOHMOM  OTHO
CHTON K HOODMA MM CHOMKOM.

3 6anno

Hysnoorcs n nomwesx 1o
CPOMING [IEN0, HONPWVED MO
onnary pomon w 1. n Miwm
HO HYXQOOTCR B HOMM\S X
noBco; 0a0BOMeH NPOGNEMG
M HONOM, HOYMOIMO  POC
NOPRUMTLON HEIBMIHMOCTINO,
NEPEBOL 6 JPYIOEe MECTOo,
passon. MNevowonep, xena
JOUBIH MO T JOUREO, HO He
HYRAGIOUPRCH OCTPO B MO
meanx. YCryrmme 8 01Ho

LICHMM LV W YCNOBMA

2. Mectononoxen«e

0 Gannos

Bropomiy novem ropammn
. Mycop na ynmue nepen
nomom. Bucoxan npecryn
nocts b paikone. Topronwe
10 NOBIMIOCTH OTCYTCTINY
1. [loepopupyoumin poi
o Jobpowieisiee wm 30
xonoveneo aomo. Bbnmau
KPYNHIX TPAHENOPTHIMX MO
THCTPONOR, NPOMMLINGS X
aon. Bponw or wmsmnmao
HOMHOR XMIHK, OTCYTCTHME
HONOXOHHOND COODILONMA.

2 6anna

Hucnait pofion co cropass
nocrporxamm. BGnmau 1op
FORMX LOHTPOR, WOPKNOW,
yoGnux 3o80normE w TN
o xomnuion co  cpomimm
nocrarkom, ma pabosero
knacco. bucrpopassusa
IOLMACH POROM € MOACP
HHIHPOBOHHMMM  IOMOMM
bonee-meweo npusnexo
TONRHME POROHW B CTOPOM
ropone.

3 6anna

Jlorxwit pocryn & 1opromsm
LESTPOM W DOROHOM [IEN080H
axrmeroc, [Npwopomme
POROMM JUTH CPOMMETO KNOC
co. Ho noox ymuax. Mne
QN BOPWOMT ~— 1 TynM
xax yreat Hegmoomocrs no
COCONCTHY OfMON  LIOHOBOW
xareropset. Moo sences w
kpacHuwR  nowgnodr. Am
TOPHOTHRG — POROMH JIOMON
YL IPOCOBDEME S I0H NOCTPOR
. Eom ussep ropong, 10 poe
OV U BRCLINO KNGCCO

3. Ou-0HCHposasne

1 6ann
bonee 15 % vanesos onno
. [popomty  vyxuw va

MG 1 B POIMOPO, MOX
cumanuio Gnuakom x  ne

IMASHO  IWKYInOIson  cob
cermioctn. Minu peansonm
MOCTH OBOWOET HO NPHHO
cume loxonon  Bnexoiume
mwo ropa. M obeumor
Gum OrCcpoMOHHMO  xpyn
MG BRNATH MOHEE HEM
NOPO3 TPM TORa O AaTM
cnenkm. Pacemarpwsaire
TONLKO B CIyHQe NPenoc
XOPMOR 1O

2 6anna

TpeGyercn dwmonicmposorme
HOPOS KPOAMTHO GHHaHCO
HOG YNPOXAOHAE € HONWY
HOH ONNATOR B POIMEPE 10
15%. MNoppasymenaerca
NPOBEPKD  KPEAMTOCNOCOG
nocruw. Hapexnwi sanor
NOJA HOCTH QRGHCOBOIO NGO
Toxa (swcokmi npouesr,
HWCOKMO MOCPEIIO  BWNNG
). MNponoser,  comacen
HO BNNNATY B POCCPOMKY
Hobomanmx cymm. Kpyrinwe
BHNNATH — MEHEO YoM YO

pes 5 nor.

3 6anna

Hanwunwi asonc mewee
5%. Npononew cornaces
HO RMNNATY B POCCPOMKY
NOMTH ncoR cymmn wa Go
MO0 BMIOAMMX, “OM NPOR
naroer 6onx, yonossesx. Oy
CPOMKO KPYTHIIX BUNNAT MO
movoe wom wa 7 ner. Mo
AOXMICHRHOC COMIO § 10
HOHMO NOPEIOIO TORA NOCNO
cnenem. Cpenxa no xow
paxry, 6e3 nposep kpe
IHTOCNOCOBHOCTH

Ue=a

4.

1 6ann

Ha 10 % w Gonee muwe
POIYMHOR P IOMHONR LI
Pocomarpmsaiine  1omao
CIYNOE  NPEBOCXONAMKX YT
NOWHA  PUHOHCHPOBOHMN.

2 6anna
B npepenox *5% or pw
HOMHOR  Lioh

3 6anna
Ha 10% w 6onoe rwxe pu
HOMHON  Liv
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OLEHKA PASNIMYHLIX ACTIEXTOB HEABMOKMMOCTH

«Huzxase

«Cpepman»

«ipesocxopman»

5. Dusnyeckoe cocTonH1e

1 6ann

Pacavarpusaitte tomxo s
CYNOE NPEBOCXONHON Lie-
Hbl.

Tpebyer kpynHoro xocme-
THHECKOIO PEMOHTO W BHE-
COHMA CTPYKTYPHEIX MIMEHE
it Mo menven mepe
10 % croumocTu caenku
Byner HemeaneHHo noTpa-
HEHO HA NPESPOLLICHHE HE-
[BIKHMOCTA B NPMIOIHYIO
e cnoum. Mpomssenes et
mMOHY HE NOBNUMARET 3HO
HMTENBHO HA OPEHIIHYI
I9KaTY, NOCKOMLKY HIHOHQS -
HO HEABMXMMOCTE pocc‘m
TaHa MO Manoobecneye-
HEX xunsloB. Pemour He
06eeumT YIIOPOXOHMA HE-
avxmvoctn Bonee wem Ha
10 % or crommoc caenkm.
Obuio peys uaer o we-
JEMAMAMOCTH C TNOXHMM MeC
Tononoxexmem. B onywae
XOPOWETO MECTONONOXEHMSA
PEMOHT, BEMTY BHICOKOH LE
Mbi, TOKKE HE NPHBOAMT K
YROPOXAHWIO HENBHKHMOC
™, O NMWL fEenaeT ee Npw-
ropron e caosm. OBeuno
poctm‘rwnoelcl KOK Tpe
BYIOUION N0BONBHO KPYIIHOH
HOMHHOH ommaTsl [xot G
Ha pemont) u 6e3 ocobux
NEPAICKTHE HO YROPOXOHAE.

2 6anna

Pesws mper 8 nepeypo  oue
PEfib O MOREDHMIHPOBOHHON
Hensxmmoctn. Koomemue-
COMH PEMOHT MOXET NOTpe-
Bosarncn, HO HE CPOYHO.
Croumocs pemosita He npe
scnT 5 % or cymmm caen
A Yiyuiwermn  KoCMeTHYe-
CXOID CBOWCTEQ HEMEINEHHD
NPUBOART X YAOPOXAHHIO
HEABIKMMOCTH M JENMIOT e
Gonee npuBnexaTensHON
JUTR  NOTEHLMAQNBHBX XM
1os 1 Bynyumx noxynare-
nei. Crpyxrypraix nopabo-
10Kk noutn He tpebyercs
leowm sosce wyxow), awus
mansprse pabons, obycr-
PORCTEO NPUYCONEOHON 38M-
NM W NPOYKH HEROPOIrOH
pemont. [omsmi Tin Hegsw
KMMOCTH HE  CREAYET NOKY-
Nars, eCM NOKyNarens He
MMEET BPEMEHW WNW BO3-
MOXHOCIEH [NR OPIaHKM3A-
un pemontrex pabor. Ta
KOS HEABHXMMOCTL MOXET
wanbonee nomxonurs ans
U3BNEYEHHS KPOTKOCPOMHON
npmbuinm. Xynused nom B xo-
potweM panoHe.

3 6anna

Hoeas wnepssxmocts wnm
CTOPAaR, MO HEROBHO MONED-
HuauposanHas. bea suaw-
M POBNEM, “WMCTOTa, NO-
PRAOK BHYTPH W CHOPYXM.
Yxoxesmsin npuycanebsi
YHOCTOK. 30MEHENT INEXT-
PONPOBOAKG M KOHANKIA-
1pm. Moxer Gume nomom, B8
xoropom Bun npowssenes
KONMUTANGHES PEMOHT W OT
KOTOPOIO SNOAENEL, KENOET
u3boBMTECR NO YCTPaMBMIO-
wen soc uene. Pemour ne
1pebyerIcs, HEABKERHMOCTY
rnoToea Ans BCEnSHMA X
uos. XOpowos Hensuxm-
mocrs, ue obewaowas

npobnem & Gymyluesm.

Cnoxmie nonysenHme Hanne.

Oueimre HEABUKMMOCTD, NPHCBOMBOR €H BNt NO KOXAOMY U3 nNepesmcnesiux GaxTopos

Ecm comuenoerecs, xoxon Gam nprucsouin, BCErio BuibHPORTE HAXG M M3 [BYX BOIMONHLX

Huxsmie npremnemsst cymmaprsan bann cocraemmer 9, moxowmansiem — 15,

Heonumme nokynatent cknonib BHBHPaTL HEABHXMMOCTS, HoBpaBLo B8 cywme 9, 10 wm
11 6onnos.

Onuimiwe nokynareny HepyT HepesxmocTs, Habpasiyo cymmy bannoe 12, 13, 14 wm 15

T —



TABJIMLA 8.2. Ankera ouenkm Hepsmxmumoctu BargainFinder,
cocragnenHas Po6eprom Annexnom

ANKOTO OUOHKN HOABMXMMOCTH * KOMMOHTOPMN NO XOAY MHCNOKTMPOBOHME

{ 1) Kommerrapum
{ OUEHKA HENBHXMMOCTH )

ma D snaneney Dorewr Kedyron ____ Bospocr
Anpec Cnammw ____ Bowwon/ayw
lopon, urar, wwaexc ) Hasec ann onro [ lopox
Poiom 0 Her [J Kupnww [J Koproc

MNovemy npopoere?
Mnonu MO CrynaR,ecnu NPOAATY He yAOCTOR:

m Npeanoxomm? Kok aonro wa pumket
Ciowicen [ MHOOPMALIMA NO APEHIE )

' '
r<> Uowa ‘C,ywuo openw

() Ceynw Brnnom no coyno
(=) Buxynnennan 1/12 wanorm
cobcraennocTs (-

1 (I 2 CTPOXOBOHME
Honwinuia osowc (-

Xo3. pacxon
banowc g .

Paawoe

(=)
Hanwuwoe canuio —
knonmm “hw orpnwiwuco)

W Kokos uena  yenosws
/ ycrpounu 6w poc
HOMMPMWIM OBPOIOM,
MMOR B By MOKCHMONLHO

Io--nOax:::<-n<ln::).Ov:ﬂ:)xxOJ >xn:]~:z-o-non13u[ mEZmNO=020=~NmT

CxOpyO caenxy?
n Npocron Kpynm.
Ceyno | Cymmo | %N Cpox P Pancsaony
1-n no/wer | no/wer cymmo
2% no/wer | no/wer cymwo
s WCTOMMMKA LU OBECTIEMERMAN TPEBYEMOIO ABAMCA 3
Nponosus KpoTeocposmme coyim
Noxynorenw coyam i
10 Puenrops Noprweps N
sowomocredl  Pocnposomo vocrei Mmocropu HTOIO:
PO L HRMAOCTH Onupsorn (Ko mese G
Apeenoantenn M3 ITOR OB HEMMOCTIE |
Nponc«o Llopxowme Poduancuposoums * Obwmen

MO0 e ymysumey Koxme suroau moxmo Wmeerce nw

. W""’.":o mp';o e ™ of ROCTIOTONNO BMKYTIONMON
POCYe Gucr cOBCTIONMIOCTH,
npuGant .po-m&:mrw-: nw-now'yo ok
ze HO_Bnir O Obmont

Mocerure www.multiplestreamsofincome.com, yro6s ckonuposars
roToeyio pnsa nevaru auxkery. Kmouesoe cnoso: BargainFinder.



TABJIMLIA 12.1. BoamoxHoctu crarte uHponpeHepom

Ectb nu y Bac ysneuenue/xo66m/mHre-
pecol/TanaHT B kakon-nmbo obnactu
(Y/X/WN/T)2 (Uctopus, neHbrv, pomaluHue
XWBOTHBIE, KOMMEpUMS U T. Nn.)

Ykaxute kakue:

MHOro nu nioaen MMeIT aHANOTUYHbLIe
yBneueHue/xob6u/unrepecs /Tanant?
Kak apyrve uHbonpereps yposnetsops-
IOT NOTPEBHOCTU BALUMX NOTEHUMANBHBIX
KIMEHTOB B COOTBETCTBYIOLEN MHPOPMa-
LUMH?

Kakoe saw YKJT (yHukansHei kommepue-
CKMM NO3yHr)?

Kak Bbl cobupaerecs obecneunts ckopoe
AOCTUXEHUE BbIrof, KoTopble obeuiaere
NOASME
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Xotenock 66 Bam B 6Bonee nonHoM mepe
NPEnaTses Kakomy-nMbo yeneseHuio/xob-
6m, passuts B cebe kakoin-nMbo ppemnio-
LMK NOKa uHTEpec/TanaHT?

Ykaxure kakue:

e B MOMIKM Bbl NOMYSMTL ONONHUTENBLHLIE
3HaHMA MK HaBbikK no ceoum Y/X/N/T2
Ckoneko spemenu Bam notpebyercs, 4to-
66 sBowm Y/X/W/T npuobpenu wHosoe
KQYECTBO?

3anumance passutnem cesomx Y/X/W/T,
AEPXUTE B TONoBe BONPOCH M3 n.l.

3Haere nu Bbl KOro-HMbyaL C yBREeYEeHU-
emM/x0b66u/mHTepecamn/TanaHTom B Ka-
kon-nubo obnactm?
Ykaxute noumeHHo:

[OTOBBI NM OHKM NOAENUTLCA CBOMMM 3HO-
HUAMM C BOMM MIU PYTUMMZ

MoxHo nu Haintu cbur ux Y/X/WN/T2
Mmeercs nu roToBeit MHGONPOAYKT
TOBOPHOIO BMAQ, CBA3AHHLIA C MX
Y/X/WN/T2

Moxetre nu Bw npuobpectu npasa Ha
MapKeTUHr B oTHOoweHun k ux Y/X/N/T2

B cocrosuum nu Bl HakM koro-nubo ¢
yBnesenmem/xobbu/murepecamm/ Tanau-
TOoM B Kakon-nubo obnactn?

Ecnm sBam 310 ypanocs, ykaxure
NOUMEHHO:

Mmelotca nu y BAC CNEeuMansHblie 3Ha-
Hua/onuit/Hassikn (3/O/H)2 (Ymenune
YIPABATL MOAbMM, Byxrantepus, npenopa-
BAHME, IUETONOTUA MU T. 1)

Ykaxure kakue:

CNELMAIJBbHLIE 3HAHMS

[OTOBBI NI OHM NOAENUTLCA CBOMMM 3HO-
HUAMM C BOMM MK APYTMMME

MoxHo nu Haittn cbur ux Y/X/N/T2
Umeetrca nu rotosein MHPONPORYKT TO-
BAPHOIO BMAQ, cBa3aHHbM € ux Y/X/N/T2
Moxetre nu Bw npuobpectu npasa Ha
MapKeTUHr B oTHoweHun k ux Y/X/N/T2

MHoro nu niopen MMEIT QHONOTUYHLIE
CNeumanbHbie 3HaHKUA/ONbIT/HOBBIKMES
Kak npyrme wmndonpeHeps yaoenetso-
PAIOT NOTPEOHOCTM BALMX MNOTEHLMONb-
HbIX KIIMEHTOB B COOTBETCTBYIOWENA MH-
dopmaumn?

Kakoe saw YKJ1 (yHukanshein xommep-
YECKMIA NO3YHI)2

Kak sb cobupaerecs obecneunts ckopoe
NOCTUXEHME BHIrOf], KOoTOphe obeuwoere
noasame

Xenanu 6u Bb npuobpect cneumans-
HBIE 3HAHMSA, ONbIT UMK HOBLIKME
Ykaxure kakue:

lne Bbl Mmomu 6b Nnpuobpectn creumnans-
HblE 3HOHMA, OMNbIT UNK HOBLIKMZ
Cronbxo Bpemenn Bam notpebyercs, 4Tto-
66 Mx npuobpectu?

MpuobpeTas crneumuansHbBe 3HaHWSA, ONbLIT
UNKU HOBLIKM, IGPXUTE B FONOBE BONPOCH
M3 NPEAbIAYLLMX MYHKTOB.
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CNELMAJILHBIE 3SHAHUS

3Haere nu Bu KOro-HubyaL CO CneumMans-
HbIMU 3HOHUAMM, ONBLITOM UITHA HOBHKOMH?
Ykaxute nommeHHo:

[OTOBB MM OHM NOAENUTLCA CBOMMM
3/O/H c Bamn mnu apyrumne

MoxHo nu Haintn cbur ux 3/0O/H?
Mmeerca nu rotosbid MHPONPOAYKT TO-
BAPHOIO BMAQ, CBA3AHHLIA C ux 3/O/H?
Moxete nu Bw npuobpectm npasa Ha
MOpPKETUHI B OTHOWeHmn K ux 3/0O/H?

B cocrosuum nu Bel HaWTH KOro-nMboO €O
CNEUManbHLIMA 3HOHMAMM, ONBITOM WM
HOBBIKOMU

Ecnu Bam 310 ypanocs, ykaxure
NOUMEHHO:

Moxete nu Bu pacckasate coBCTBEHHYIO
UCTOPMIO NEPEXOAA OT HEeycnexa

K ycnexy?e

(Moteps Beca, npeogonexne crpaxa, ma-
BasneHue OT BPEAHOM NPUBLIYKM M T. N.)

[OTOBB NM OHM NOAENUTLCA CBOMMM
3/0O/H c samn mnu apyrumne

MoxHo nu naintm cbur ux 3/O/H?2
Mmeerca nu rotosuin MHPONPORYKT TO-
BAPHOTO BMAQ, CBA3GHHLIK C ux 3/O/H?
Moxete nu Bw npuobpectm npasa Ha
MOPKETUHI B OTHOWeHun K ux 3/0O/H?

Kakue moau mssneknu 6u nonssy us Ba-
Wero onuiTa?

Kak npyrue undonpeHeps ynosnerso-
pAIOT NOTPeBHOCTHM 3TUX MOMIEH B COOT-
BETCTBYIOWEN MHPOPMOaLMM?S

Kakos saw YKJT (yHukansHbi kommepue-
CKMIA NO3YHT)2

Kak sw cobupoerecs obecneunts cxo-
POE IOCTUXEHUE BHINOL, KOTOphE Obelo-
ere noasme

XOTeﬂM 6b| Bbl HONUCATL OPUIMHANBLHYIO
MCTOPMIO NEePexXoaa OT Heyaay K ycrnexye
Ykaxure kakyio:

Kok sam npuobpectn neobxoaumbin
onbITe

Ckonbko BpeEMEHM BaM Ha 310 notpeby-
ercas

OpueHtupyittecs HQ npeasaylme Bon-
pocsl, obperas HEOBXOAMMBIA ONBIT.

3Haerte nu Bu KOro-uubyas, KTo mor Gul
PACCKA3aTh OPUIMHANBHYIO MCTOPHIO
CBOEIO ycnexa?

Ykaxure noMmeHHo:

[OTOBB NM OHM NOAENUTLCA CBOMM ONbi-
TOM C BOMM MK [PYTMMMS

MoxHO nu HOMTM COBIT MX MCTOPUM YCNEXa?
Mmeerca nu rotoswid MHONPOAYKT TO-
BAPHOTO BMAIO, CBA3AHHLIM C BHIPABOTOH-
HOM MMM CUCTEMOM LOCTMXEHMA YCNEXa?
Moxere nu B npuobpectv npasa Ha
MOPKETHHI B OTHOLIEHMM K MX CUCTEME?
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B cocrosHmm nu Bu Hantu koro-nubo ¢
OPMUIMHANBHON UCTOPUEN Nepexoa ol
HEeYCnexa K ycnexye

Ecnm sBam 210 yaanocs, ykaxure
NOUMEHHO:

rOIOBbI M OHU NOoAECITUTLCH CBOUMM Olbl-
TOM C BOMM MU APYIMMU?

MoxHO 1M HaMTM COBIT MX UCTOPUM YCnexa?
Umeerca nu rotosbiii MHbONPORYKT TO-
BAPHOIO BUAQ, CBA3AHHBLIN C BLIPaBOTAH-
HOW UMW CMCTEMOW AOCTUXEHUS yCnexae
Moxere nu Bbl npuobpecrn npasa Ha
MOPKETUHI B OTHOLIEHUW K UX CUCTEME?




TABJIMUA 12.2. NMars xpyros uupopmaumonHoro Gmuaneca

bBurs comomy | Antop xnmi Nexrop no Apenpa anpe Mevarwe,
CHELMOIMCTOM npobnemam COTHBIX CIMCKOB | MHOXMTEN b
yenexa/ W nepenner
MHCTPYXTOP HLE YOIy
Huaoimep
nHTepHerT-
CTPaHMLY
Haittm «Hocronumias | Jlupepcrso MNpepocras- Cocrasurens
CNOLUMONUCTA | HapaTens neHne NoTew PEKIIOMHbIX
MO HBIX MOTEPHONOS,
KIMEHTOB NPOCNEKTOs
Buwrb amcr- Oprammaarop | MNocranoska Mopruepcruno Mpowocep
pubbloTopom uenei B COBMECTHOM | QyMO30rmMoes
CEMUHOPOB NPEANPHATHN
Paborarm Nexrop Poumonanenoe | MNpsmon Pepoxropoxwe
1O NHUEHIHU MCHONBIOBOHHE | MOPKETHHI yenyrv
BPEMEHN
Paborarm no | MNpopaxa Tpermm Arenicrso,
$pparwmae MHPOPMOLMK | KOMMEPUECKOTO npemnara-
no KOMMEp- | nepconana ouee
HeCKoMy 8 apewy
renedgoHHoMy CNHCKH
HOMepY ORpPecaTon
(900-x0000xx)
bBurn Oprammaoums | Coaponme Xynoxmmx
comnanesuem | renedornmx | konnekrmsa/ JM3OHHEP
KoHpepeHupi | komoHLsl
Uanarme Cripecc Astop, rmury
o WMA KHHOM
Glonnerenen U ADYIMX
Paapaborka | Yenex Uncrpyxrop
W NPOAAXO N0 MyGnrHLMm
KOMITHIOTEPHBIX BHICTYTIIEHMSIM
NPOrPAMM
ndopmaums | Mormsawms Treparypsinit
na CD-ROM aresn
Mudopmausm- | Menemxmen Honeson
OHHO-PEKNOM nopriep

Hole axipmn/
NPOMPAaMMB
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Uupmanay- buanec- Mpogocep wx-
QbHBIA KOHCYNLTOHT PopMOaLHOHHO-
KOHCQITTAHI KOMMEDHECKMX
NPOIrPaMM
Nuuenaupo- MNpegnpurn- Mucrpyxrop
BaHMe MOTEenscTso no undopma-
LAOHHOMY
MOPKETHHIY
Mpenopaeasme/ | Mapketusr TupaxuposaHme
Mucrpykrax QYIAONPOMY KL
Ceobopsibin Pexnama Pexnamnoe
asTOp QreqTcTBo
[azervwm Henosue Cneupanuct
oboapesarens | crparermu no ces3sm ¢ 06-
LWECTBEHHOCTHIO
Benyumia DOunaHcossin Peuesaeur
TOK-LWOY aHanNM3
Ixkcnept KomnsiotepHwe Cneupranuct no
no CPeAcTsoM | Cpeaciea UCCNEROBOHMIO
MOCCOBOMW PbIHKQ
nHpoOpMaLumm
Maparens udopmoupon-
xypHana Huit Bpoxep
Jkcnepr no Crieupammcr no
UHTEPHETY KOMIHIOTEDHBIM
cpencrsam
MOPKETHHIO
Paapaborimx Tupaxuposarme
KOMIIBIOTEPHBIX BMIEONPOTYKLIM
uip
Maparens Yoayrm
Kanengopen web-macrepa

Pexnamiuie
npogykrsl (ren-
HUCKK W T. 1)

MNpomocep
QYHOOPOTPAMM

Mpomocep
BMAEONPONDOMM




TABJIMLIA 12.3. flenexHas mawmHa wHonpeHepa

B TabnuuHon popme

AeHexHas mawmHa wHponpeHepa: KoK NOCTPOMTL € KNIMeHTaOMM
B3GMMOBLITOAHbIE W NPOAOCIDKMTENbHLIE OTHOLUeHUSN

MeuatHas | Cneu- Cneu- Pykosog- Kypc Mutepaktms-
NPoAyKuMs | MaTepuan | Marepuan CTBO obyueHus HOs CUCTEMQ
HO AOMy obyuyeHus
becnnaruui | Knura bionnerens
BionnereHsb
Moanucka | Kanenpaps
HO U3aaHue
My6nukauus | Mocrep !
OTKIIMKOB
bpowiopa |Urpa
Hanpxecr | Tennucka,
nO NOYTE  |KPYXKA M T. 1.
Aypmo becnnarnas | Opurounas | Komnnekr m3 | Kype obyue- | Mutepakime-
kaccera kaccera WECTH KACCET| HUSl Ha [IOMY | HOSI CUCTEMA
Komnnekr u3a 3anuce
ABYX Kaccet cemMHapa
Buneo becnnarnas | OpuHounas | Komnnekr u3 | 3anuce Unrepaktms-
kaccera Kaccera TPeX Kaccer | CeMMHapa | Has cucTema
Tenepon | 8B00-xxxx 900-xxxx «lopsvan Tenedonnas
XMBOE XMBOE NIAHUAY koHpe-
obwenne |obwenue peHums
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fAenexHas mawmHa WHPONPEHEPa: KAK NOCTPOMTL C KJIMEeHTOMM
B3QMMOBLINTOAHLIE M NMPOAOCIDKMTENIbHbLIE OTHOLUeHMSN

800-xxxx 900-xxxx *u-
QBTOOTBETYMK | BOE 0buieHme
Ludposas | becnnarnas | basw ganneix | CD-ROM Komnbio- Nurep-
npoaykums | auckera B OHNOMHO- TepHbie QKTUBHOS
BOM pexume nPUNoXeHus |cucrema
KHuru O6yuaiouwpme
HO Aucke NPOrPaMMBI
DVD-eugeo
Xusoe becnnarroe | Beuepruit OpropHes- | Cemunap Ha | UHrencueHoe
npenoaa- |uHrepsbio | cemuHap HbIM CEMMHOP | NPOTSKEHUM | NPaKTUUECcKoe
BaHME YMK-3HAQ obyueHue
becnnathoe Uuaneuay-
BLICTYMNEHUe QNbHLIE KOH-
CynbTaUMM

becnnarHbii
cemMuHap

becnnatnas
KOHWHI:IOLMH




